
iWb
VV$

+)&(+&*(*)

"#,'#$%)'% +,%-%)'*,*.  !(#,#&$
BTcLSW]QkW]Ik&+(9\YJIVW]W1,/()

$ ]$

'(%#!" &$%)' 

*



%%

GIYQILMVQMXYMZMVQWYW]%BUIYIOL
BTcLSW]QkW]Ik&+(9\YJIVW]W1,/()

EiYWkVcZXYc]I `I YWS*(*(

GYQIlW]I[Mm2
GIYQILMVQM2

=MZ[W9\YJIVW]W
GIYQILMVQMXYMZMVQWYW]%BUIYIOL 9\YJIVW]W
BTcLSW]QkW]I+(
YW`XWk[W]cWYOIVQ`cKQI
+))1,*+)
*(*(10-(.-
Eb5 >Q[YIXWLY&k&)+*
=OY&AMVc[Io\TcSW]c

@Yc]VINWYUI2
:j?2
6:j2
AMOQZ[YcKQI2
o[I[\[cYV_ `cZ[\XKI2

EMLhKQ̀IUMZ[VIVKQ2
SWWYLQVc[WYSIWpM[YW]I[MmZSiKPkQVVWZ[e2=OY&3OVMZI4MSMW]c
SWWYLQVc[WYSIWXI[YW]I[MmZSiKPkQVVWZ[e2<I[IYeVI EQYcOW]c
SWWYLQVc[WYSIWLJWYViKPkQVVWZ[Q2=OY&=WVQSICIYQKZW]c
]MLhKI Z[YI]&hZMS\2 =IYOQ[I<IRIVW]c
MSWVfUSI2 5ZQTTID`ZcSW]c
ZWKQcQViXYIKW]VeS2 =OY&CMWNQTDrcS

?YOIVQ`IkVcp[Y\S[hYI `IYQILMVQI2XWkM[`IUMZ[VIVKW] +,
` [WPW2

%WLJWYVe )0
%WJZT\rVe ).

o[Y\S[hYI XYQReUI[MmW]ZWKQcTV_KPZT\rQMJ2

@WkM[STQMV[W]] `IYQILMVeS+)&)*&*(*( 2
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Ee`QW\VcpPẀIYQILMVQIRM[Y]ITd `IJM`XMkW]IVQMS]ITQ[_rQ]W[I VIpQKPSTQMV[W]$S]ITQ[_ZT\rQMJ
I ]`qIPW] VI XYIKW]QZS\ISW IR YW`]eRIVQMSWU\VQScKQMI ZXWT\XYcKMZYWLQVViUQXYeZT\pVeSUQ
I WSWTQ[W\SWU\VQ[W\&
BWKQcTVMZT\rJ_ YMITQ`\RMUMVI `cSTILMXW[YQMJSTQMV[I$]Yc[IVMRMPWXWrQILI]QMSVI S]ITQ[Vd
XYWZ[YMLQMXYMXWZS_[W]IVQMZWKQcTV_KPZT\rQMJ&AMpXMS[\RMUMS\T[hY\ rQ]W[I ]W ]`qIPWKP
WJkIVI "RMLVW[TQ]MK$ZXWTWkVWZq$XYWZ[YMLQM#$UML`QS[WYiUQUc M^QZ[W]Iq]`cRWUVcYW]VW]cPI&
?ZWJVcZXWSWRVWZqSTQMV[II QKPYWLQVViKPXYeZT\pVeSW]RMXYMVcZLgTMrQ[W\XYQWYQ[W\&

8QVIVKW]IVQMZWKQcTV_KPZT\rQMJ] YWS\*(*( 2

GIYQILMVQM] YWS\*(*( LQZXWVW]ITWVIZTMLW]ViUQhk[IUQ$VI S[WYiKPJWTQZ[I]_ S\
+)&)*&*(*( VIZTMLW]VdZ[I]_ 2

EiLI]SW]i hkM[2
@YeRUW]ihkM[2
6MXW`Q[VihkM[2
BWKQcTV_NWVL2

B< *,(*(((((((()/0-11//-.
B< ,*(*(((((((()/0.)0,+-)
B< -*(*(((((((()/0.)1,,-+
B< -0(*(((((((()/0.),-.-)

?$%s
?$%s

,/((($(( s
1,0($(+ x

+



bb

iWbbbbb GIYQILMVQMXYMZMVQWYW]%BUIYIOL
BTcLSW]QkW]Ik&+(9\YJIVW]W1,/()

EpM[S_hk[_ G@BBUIYIOL Zh]MLMVd]WEb4 9\YJIVW]W&

7SWVWUQKS_WXYc]VMVdVcSTIL_VI RMLVdPWXYQReUI[MmIZWKQcTVMRZT\rJ_ XWLmILY\P\
XWZS_[W]IVMRZWKQcTVMRZT\rJ_ `I SITMVLcYV_YWSZh]W]ipSM 0//$., s&

@WPmILc]S_] YWS\*(*( 2
S +)& )*& `IYQILMVQMM]QL\RMXWPmILc]S_]W ]ipSM )0 ,)+$11 s

CVfXY_KXl [YaZYnO]Y[QKXSafMSO'`[YU^ +)+)

DYaZYnO] LYV \MR_fVOXl GaXO\OXiW n' *(+'*(*( %@J a ))& aK\KNX^]SK @J _ ;^[LKXY_O% UYXKXhRY

NpK (/&(*&*(*(

CDP=@I3

C[iTW` YN @ 9 ED

HVK\]Xh Z[iTW`

7Y]fMSKYN WO\]K

/.(/*.$(( s
-+) .0/%BBx

+2)*.)%)) x

.))))%BBx

He74H>I3 /.( /*.$(( s

AfaY_ [YaZYn]' UVK\SPSUfMSO( DYaZYn]' UVK\SPSUfMSK

@aN` K ZVK]` ( .) ,*+*.($??s

CYS\]Xh K Z[i\ZO_YU NY 77C ( .* ).-1)0$(( s

FY_K[` K \V^vL` ( .+ )/)-,0$(( s

'
8XO[QSK%ZV`X' _YNK%]OVOUYW^XSUfMSO(/,+( .+ +,-%)) x

7Y ]OT]Y ZYVYvU` TO aKR[X^]f NYNf_UK OVOU][SMUOTOXO[QSO%ZV`X^% ZS]XOT _YN` K \]YnXhRY%

]OVOUYW^XSUKnXh\V^vL`% ZYs]Y_Xh K SX]O[XO]' EV^vL` \k aKLOaZOnY_KXhXK afUVKNOZVK]XlMR aWVk_

ZXWZS][W]I[MTUe&

FY_K[' WK]O[SfV(/,,( 2. ,/)%)) x

FY_K[ [YaZYn]Y_OT ZYVYvU` /,, _ aW`\VO [YaZYn]Y_OTUVK\SPSUfMSO]_Y[i YL\]K[KXSO K NYNf_U` ZY][K_iX%

SX]O[Sh[Y_hRY _`LK_OXSK%_lZYn]Y_OT ]OMRXSU`%]OVOUYW^XSUKnXOT]OMRXSU`%Z[O_fNaUY_lMR \][YTY_

K Z[i\][YTY_% _sOYLOMXhRYWK]O[SfV^%KUY \k3 nS\]SKMOZ[Y\][SONU`% NOaSXPOUnXhZ[Y\][SONU`% XfU^Z

]YXO[Y_%YMR[KXXlMRZ[KMY_XlMRZYWjMYU%YNLY[XOTVS]O[K]k[`K UKXMOVf[\UORY]Y_K[^'

,



GIYQILMVQMXYMZMVQWYW]%BUIYIOL
BTcLSW]QkW]Ik&+(9\YJIVW]W1,/()

C;@%\O[_S\%kN[vLK K ZYS\]OXSO_YaSNVK(/,-( +-,-%)) x

CYVYvU /̂,- ]_Y[i XfU^Z C;@%YVOTY_%\O[_S\ K kN[vLK \V^vYLXhRY WY]Y[Y_hRY _YaSNVKKTORYZYS\]OXSK

BZ[K_K K kN[vLK (/,E( - 1-E%)) x

H ]OT]Y ZYVYvUOTO aKR[X^]f NYNf_UK \V^vSOL XK kN[vL^ L^NY_% Z[i\][YTY_% _lZYn]Y_OT ]OMRXSU`

K Z[O_fNaUY_lMR\][YTY_'

AfTYW ZYs]' C[SOnSXU(̂/,/( /E%))x

B\]K]Xh \V^vL` (/,0( */ /*)%)) x

EV^vL` XK ZYVYvUO/,0 _ aW`\VO [YaZYn]Y_OTUVK\SPSUfMSO]_Y[i NYNf_UK \V^vSOL%KUY \k3 sUYVOXSKK U^[a`%

_sOYLOMXh\V^vL`%NO[K]SafMSK%NOaSXPOUMSK%[O_iaSOK UYX][YV`%\]YVf[\]_Y% aN[K_Y]Xh Z[ORVSKNU`%ZYZVK]U`

LKXUO%ZYZVK]U` aK UYW^XfVX` YNZKN%sZOMSfVXO\V^vL`% ZY_SXXl Z[iNOV NY E9%YNWOX` a NYRYN`

Y Z[KMY_XOTnSXXY\]S'

H CD<858;G DB>4 5B? DBJCBm8F J@8A8Ae3

V' dZ[K_Y^ [YaZYn]^ \MR_fVOXY^ GaXO\OXiWn' +12(+)+) & @J a */' aK\KNX^]SK@J
_ ;^[LKXY_O' UYXKXhRYNpK+*')0'+)+)'

H Z[iTWY_OTnK\]S a_lsSVSZ[iTW` Y 1)) x%U]Y[h \K ai\UKVSa Z[YTOU]^ AS][SKX\UOTUYW^XS]XOTXKNfMSOZYN

Xfa_YW3 !EZYV^ ]Y a_VfNXOWO!%\ ]OWK]SMUlW aKWO[KXiW3 \V^vL` K aN[K_Y]Xf ZYWYM \OXSY[Y_' 6SOV

Z[YTOU]^3JKLOaZOnOXSOYMR[KX` UVSOX]Y_K ZO[\YXfV^ Z[ON si[OXiW UY[YXK_i[^\^ E4DE&6YH&+\Zj\YL^TkMS

YMRY[OXSO6BH<7&*2'

HY _lNK_UY_OTnK\]S a_lsSVS\K _lNK_U` XK ]Y_K[` K \V^vL` Y 1)) x%LYV XK_[RX^]l Z[O\^X PSXKXMSi

a _lNK_UY_ XK]Y_K[` K \V^vL` XK LOvXh ][KX\PO[` _Y _lsUO */)) x'

DYaZYnO]ZYV'kZ[K_O[YaZYn]^

CDi=@BHc m4Et3

7Y]fMSKa @9 ED

HVK\]Xh Z[iTW`

7Y]fMSKYN WO\]K

C[OXfTYWRX^]OVXhRYWKTO]U^

C[YTOU]`%Q[KX]`

EZYV^3

-+) E0/%BBx

+2))))%BBx

EB )))%)) x

VE)%BBx

1))%BBx

0/*.+/%)) s

He74H>BHc m4Et3

@aN` K ZVK]` (/*)(

CYS\]XhK 77C (/+)(

FY_K[` K \V^vL` (/,)(

AOWYMOX\UhNf_U` (/-)(

EZYV^3

-+,+/)%BBx

*/E 2*1%BBx

*0)0-1%BBx

*/))%BBx

0/*.+/%)) s

-



<

$bWbbb:7 GIYQILMVQMXYMZMVQWYW]%BUIYIOL
H :L.-MS IV[:IVI BTcLSW]QkW]Ik&+(9\YJIVW]W1,/()

<<' dZ[K_Y^ [YaZYn]^ \MR_fVOXY^ GaXO\OXiW n' +,/'*(*( % @J a *(& aK\KNX^]SK @J

_ ;^[LKXY_O% UYXKXhRYNpK (+&)*&*(*(&

H Z[iTWY_OTnK\]S [YaZYn]^ \K a_lsSVSZ[iTW` Y -/ )1/ s XK\VONY_XO3

&PSXKXnXlZ[i\ZO_YU YN dCEHKDED XK ZYNZY[^ _`]_f[KXSK Z[KMY_XlMR WSO\]Z[O GYJ _ [fWMS

Z[YTOU]^!C[KM^T%aWOp \_YT vS_Y]! _Y _lsUO *0 .*, s$
&a_lsOXSO_VK\]XlMR Z[iTWY_Y ." XK ZYNZY[^ _`]_f[KXSK Z[KMY_XlMR WSO\]Z[O GYJ _ [fWMS

Z[YTOU]^!C[KM^T%aWOp \_YT vS_Y]! _Y _lsUO 2+* s$ niW Z[S\ZSO_KaKWO\]Xf_K]O[ _ aW`\VO

aWV^_`%

&NY]fMSKXKYNWOX^ aKWO\]XKXMY_YN @CEHKDED%ZYNoKa **K AH ED j& *),(+)+) J' a' _ aXOXi

AH EDn +0*(+)+) J' a' _Y _lsUO +, 2,+ s$

&NY]fMSKYN @CEHKDED X K ZYNZY[^ R^WKXS]f[XOT ZYWYMS%ZYNoKa 2 YN\' , K - afUYXK _Y _lsUO

*/)) M$
&NY]fMSKYN @CEHKDED XK kR[KN` XfUVKNY_XKXfU^Z _lvS_Y_lMR NYZVXUY_%ZYNoKa- YN\', AH

EDn'*),(+)+) J' a' _ aXOXiAHED j& ,)*(+)* J' a' _Y _lsUO + *+) M$

HY _lNK_UY_OTnK\]S\K _`UYXKVSXK\VONY_XhaWOX`3

&\K a_lsSVS_lNK_U` XK]K[SPXhZVK]` K Z[iZVK]U` _Y _lsUO ,* ,// s$
&\K a_lsSVS_lNK_U` XK ZYS\]Xh _Y _lsUO **))) s$

&\K a_lsSVS_lNK_U` XK]Y_K[` K \V^vL` _Y _lsUO , 0+) s$

CDi=@BHc m4Et3

7Y]fMSKa @9 ED3

HVK\]Xh Z[iTW`3

7Y]fMSKYN WO\]K
C[OXfTYWRX^]OoXhRYWKTO]U^

C[YTOU]`%Q[KX]`

EZYV^3

-+).0/%)) s

+2)2+*%)) s

.) )))%)) s

*.)%)) s
-.2/.%)) s

0(/.)*$??s

He74H>BHc m4Et3

@aN` K ZVK]` (/*)(

CYS\]XhK 77C (/+)(

FY_K[` K \V^vL` (/,)(

AOWYMOX\Uh%YNMRYNXh(/-)(

EZYV^3

-.-/+/%)) s

*0/2*1%)) s

*0--/1%)) s

*/))%)) s

0(/.)*$??s

E>GFBmABEt J4 DB> +)+)3

@Ae;=F2 /1,-/)$0,s

7Y]fMSK YN @9 ED

HVK\]Xh Z[iTW`3

-+).0/%)) s

+2+.-)%-) s

.



'w'''

bWbb bb GIYQILMVQMXYMZMVQWYW]%BUIYIOL
BTcLSW]QkW]Ik&+(9\YJIVW]W1,/()

7Y]fMSKYN WO\]K

C[OXfTYWRX^]O]XhRY WKTO]U^

:[KX]`

7Y]fMSKXK ZYNZY[^ R^WKXS]f[XOTZYWYMS

6BH<7&*2 YN @CEHKDED
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%̀cSTILVdZWKQcTVMXWYILMVZ[]W$
%ZWKQcTVIYMPIJQTQ[cKQI$
%WpM[YW]I[MmZScI `LYI]W[VcZ[IYWZ[TQ]WZq$
%XYIKW]Vc[MYIXQI

4 %WJZT\rVckQVVWZq2
%\J_[W]IVQM$
%Z[YI]W]IVQM$
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&_[\L^Z`LYTP%[\LYTP%}PSWPYTPL pO\}MLMTPWTdYPL zL^]^`L%

7 & uLWzTPsTYYZ]^T3
&_^`j\L [ZOXTPYVcYLp]NSZ`_ NPYYqNS̀PNm%
&dLMPd[Ps_UPdj_UXZ`p sTYYZ]{%
&`dOPWj`LYTPL `qNSZ`L%
&dLMPd[PsPYTPdO\L`Z^YqNS[ZXoNZV L WTPVZ`%

8 & OZ[WYVZ`l]W_}Mc3
&YjV_[ [\P ZMc`L^PvZ`%
&dLMPd[PsPYTPVLOP\YmNVcNSL [POTVl\]VcNS]W_}TPM%
&dLMPd[PsPYTPO_NSZ`YqNS[Z^\TPM'

JL\TLOPYTP[Z]Vc^_UP]ZNTjWY_]W_}M_QcdTNVPUZ]ZMP%V^Z\j OZ`xzTWLOoNSZOVZ`q̀PV LUP
ZOVjdLYjYL [ZXZN TYPUQcdTNVPUZ]ZMc LUPU]^_[Pw ZOVjdLYZ]^TUPYLUXPYPU=I' [ZOvL [\mWZSc
s' , djVZYL LWPMZQcdTNVPUZ]ZMP%V^Z\j OZ`xzTWLOoNSZOVZ`q̀PV L [Z]Vc^Z`LYTP ]ZNTjWYPU
]W_}Mc̀ ^ZX^ZdL\TLOPYm[Z^\PM_UPd TYqNS̀j}YcNS Oo`ZOZ`'
JL\TLOPYTP[\T [Z]Vc^Z`LYm]ZNTjWYcNS]W_}TPMOMjYLOZO\}TL`LYTPv_O]VqNS[\j`'

DZ]Vc^Z`LYTP]W_}TPM3

JL\TLOPYTP[\P ]PYTZ\Z` FXL\LROdLMPd[Ps_UP]ZNTjWYP]W_}McL ]ZNTjWY_]^L\Z]^WT`Z]{[\P
`PvXT\odYZ\ZOp]V_[TY_ ]^L\zmNSZMsLYZ`'
<WL`YqX NTPvZXUPdLMPd[PsPYTPV`LWT^YPU]^L\Z]^WT`Z]^T%] S_XjYYcX L P^TNVqX[\m]^_[ZX
V [\TUmXL^PvZX]ZNTjWYPU]W_}Mc%`c^`Z\PYTP Z`dO_zTL L [ZNT^_ OZXZ`L L ]pV\ZXTL%
] \Pz[PV^Z`LYmXL OZO\}TL`LYmX7SL\^c [\j` L ]WZMoO]^L\qNSZMsLYZ`'

?_ V`LWT^P}T`Z^L ^\PML[\T]^_[Z`L{ LVZ V ][ZWZsPY]VlX_ [ZUX_%V^Z\q ]L `d{LS_UPYL
][ZWZsPY]VqL TYOT`TO_jWYc}T`Z^ v_Om[\TUL^qNSOZdL\TLOPYTL'H][ZVZU_UPXPdjVWLOYl[Z^\PMc
VWTPY^Z`NPd[Z^\PMc]ZNTjWYPL} [Z ]_MUPV^m`YP[Z^\PMc]PML\PLWTdjNTP'

I YLzZXdL\TLOPYm[\T]^_[_UPXPV_ VL}OlX_ VWTPY^Z`TTYOT`TO_jWYP%NT^WT`ZL [\ZQP]TZYjWYP'
D\LN_UPXP] TYOT`TO_jWYcXT[WjYXTVWTPY^Z`%VZZ\OTYj^Z\XT̂PU^ZsTYYZ]^T]p [' AR\' AZYTVL
GL\TN]Z`j & VZZ\OTYj^Z\VLZOMZ\YqNSsTYYZ]^m%[' 6N' 5RYP]L 6PVPZ`j & VZZ\OTYj^Z\VL
ZzP^\Z`L^Pv]VqNSsTYYZ]^m%[' ?L^L\mYLIT\jRZ`j & VZZ\OTYj^Z\VLZ[L^\Z`L^Pv]VqNSsTYYZ]^m'
GTP^ZdLXP]^YLYVcYP%LVZTZ[L^\Z`L^PWTLL ]P]^\c ]p dL^qX^ZpsPWZX[\PzVZWPYlNP\^TQTVZ`LYqX
`dOPWj`LYmX&=YOT`TO_jWYP[WjYc Z]ZMYZ]^T[ZOvL AZYTVc ?\ZYSaTYVPW'

JLMPd[Ps_UPXP[\TUmXL^PvZX]ZNTjWYcNS]W_}TPMYTPWPYdjVWLOYlQcdTZWZRTNVl[Z^\PMc%LWP
T[ZNT^ MPd[PsTL%[\mUPXYPUL^XZ]Ql\c L ^Z SWL`YP[\m]^_[ZX dLXP]^YLYNZ` L dXc]W_[WYqX
YL[WYPYmXOwL' "
IPvVp ZMv_M_Xj _ VWTPY^Z`][ZWZsYl dO\L`Z^Yl N`TsPYTP[ZO `POPYmX[' ?nzZ`PU%]P]^\c%
dLXP\LYl YL_O\}TL`LYTP[ZScMZ`PULV^T`T^cL VZYOmNTP[\TUmXL^PvZ`]ZNTjWYPU]W_}Mc'
tLWPUdLMPd[Ps_UPXPYTPVZvVZLV^T`TdLsYqNS[\ZR\LXZ` [\P ZMc`L^PvZ d̀L\TLOPYTL3

EZd`ZU[\LNZ`YqNSd\_sYZ]^m& [ZO `POPYmXAR\' AZYTVcGL\TN]Z`PU%
WTPsPMYjQcdTZ^P\L[TL& [ZO `POPYmX6N' FdLWLTZ`j%
MLdjWYL]^TX_WjNTL%djVWLOYj& [' @BLRcZ`j
\Zd`ZUL _O\}TL`LYTPUPXYPUXZ^Z\TVc& [ZO `POPYmX[' AR\4 AZYTVcGL\TN]Z`PU%

2
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djS\LOVj\]VP [\jNP & [ZO `POPYmX[' <LULMjsZ`PU%[' IL\RZ`PU L [' <Z\`j^SZ`PU L['
7]LWL`_%
sT^L^Pv]VqV\p}ZV & [ZO `POPYmXZMc`L^PWTPV& [' IL]^LRZ`PU%
^\lYTYR[LXk^T & [ZO `POPYmXAR\' AZYTVcGL\TN]Z`PU%
N`TsPYTPYL]^ZWTsVjNS& [' ;' @PWZ`Ts%
F[P`jNVc V\p}ZV & [ZO `POPYmX[' AZYTVcGL\TN]Z`PU'

I sTYYZ]^TLNS]L VWTPY^T]^\TPOLUp%[ZOvL ^ZSZsZ TNS̀ TLNdL_UmXL'BTV^ZYTVZSZOZ YTsZSZ
YPYp^T'BZ`mZMc`L^PWTL]L OZdLXP]^YLYmdL[jULUp[Z]^_[YP L YPYj]TWYP'

JL\TLOPYTP̀c_}m`LUpVWTPY^T%V^Z\m]p ` Oo]WPOV_NSZ\ZMcL `c]ZVlSZ `PV_ ZOVjdLYmYL
[ZXZN TYqNS'DZsL] NPWlSZ\ZVLMZWZdL\TLOPYTP]^jWP[WYPZM]LOPYl'
DZ]Vc^_UPXPVWTPY^ZXYP`cSY_^Yp VZX[WPbYp ]^L\Z]^WT`Z]{ ][Zsm`LUpN_ ` [Z]Vc^Z`LYm
NPWZOPYYlSZ]^\L`Z`LYTL%[\TsZX UP\Pz[PV^Z`LYq dO\L`Z^Yq ]^L` L ]^LYZ`T]VZ WPVj\L' D\T
[\m[\L`P ]^\L`c ]p dZSvLOwZ`LYl[Z}TLOL`VcVWTPY^Z`LVZTXTP]^YLd`cVWZ]^T'

DZ]Vc^_UPXPNPWVZ`ldLZ[L^\PYTP][Zsm`LUpNP̀ [ZXZNT[\P dLMPd[PsZ`LYmYP`cSY_^YqNS
}T`Z^YqNSpVZYZ`%[Z\LOPY]^`P p]NSZ`P NPYYZ]^mL `c^`j\LYm uLWzmNSXZ}YZ]^m V_W^p\YPSZ
L ][ZWZsPY]VlSZ}T`Z^L ZMc`L^PvZ`'>P[ZO[Z\Z`LYq TY^PYdm`YcVZY^LV]̂ \ZOTYZ_'EPLWTd_UPXP
SZ YPZMXPOdPYZ_OZMZ_Yj`z^P`% _O\}TL`LYmXOZM\qNS̀d{LSZ` ] [\mM_dYqXT%̀djUZXYZ_
TYQZ\XZ`LYZ]{Z_'

CO )2' ),' +)+* dL\TLOPYTP]L X_]PWZ̀c][Z\TLOL{ ] YZ`Z_ ]T^_jNTZ_%V^Z\pdL[\msTYTWL
P[TOPXTZWZRTNVj]T^_jNTLL dL\TLOPYTPX_]PWZdL`TP]{ ScRTPYTNVZ&P[TOPXTZWZRTVlZ[L^\PYTLYL
djVWLOP_]XP\YPYTL ADFILE FE L SWL`YlSZScRTPYTVLFE% L ` dL\TLOPYmMZWTdLVjdLYl
Yj`z^P`c'
GTP^ZZ[L^\PYTLMZWT[Z^\PMYl ` ]p`T]WZ]^T] ZNSZ\PYmX7CI=8&*2 ][o]ZMPYqX VZ\ZYL`m\_]ZX
F5EF&7ZI &+'

JL\TLOPYTP[\P ]PYTZ\Z` & FXL\LRO <_\MLYZ`Z `c[\LNZ`LW ?\mdZ`q [WjY ` dXc]WP
V^Z\lSZ TYLuLWPUdLMPd[Ps_UP[Z]Vc^Z`LYTP ]ZNTjWYcNS]W_}TPM]`ZUTX VWTPY^ZX'I dL\TLOPYm
[WL^TWdjVLd Yj`z^P`%dS\ZXL}uZ`LYTL ]L VWTPY^Z`%`cVZYj`LWT]L TYOT`TO_jWYPLV^T`T^cL LV^T`T^c
` XPYzmNS]V_[TYVjNS%V^Z\qNSdWZ}PYTP]L YPXPYTWZ'
D\L`TOPWYqVZY^LVV̂WTPY^Z`] [\mM_dYqXTdLMPd[PsZ`LWT]ZNTjWYm[\LNZ`YmNTdL\TLOPYTLQZ\XZ_
^PWPQZYTNVlSZLWPMZ`TOPZ\ZdSZ`Z\_'
?WTPY^TMZWT[\L`TOPWYPTYQZ\XZ`LYmZ VZ\ZYL`m\_]PF5EF&7ZI &+LUPSZzm\PYm̀[Z[_WjNTT%LVZ
LUZ XZ}YZ]^TLNS[\P`PYNTPdLWZ}PYPUYL OZO\}TL`LYmZ]ZMYPUL \P][T\LsYPUScRTPYc%L `qdYLX
]ZNTjWYZ&OTz^LYsYqNSZMXPOdPYmL ][\j`YP [Z_}m`LYTP̂`j\Z`PU XL]Vc'

JL\TLOPYTP[\P ]PYTZ\Z` & FXL\LRO <_\MLYZ`Z Xj `c[\LNZ`LYq ?\mdZ`q ,(0* [\T
\TLOPYmsTYYZ]^mdLXP\LYqNS YL [\PONSjOdLYTP̀dYTV_ L zm\PYT_7CI=8&*2% \P][' TYqNS
[\PYZ]YqNSZNSZ\PYmdZ OwL"WW')-' +)+) ` z^\_V^p\PYL]WPOZ`YqNSMZOZ`3

*' hsPWL dj`kdYZ]{ V\mdZ`lSZ[WjY_
+' ?\mdZ`l \TLOPYTP
,' =Y^P\YqV\mdZ`q[WjY
-' rTYYZ]^TV\mdZ`lSZz^jM_
.' Fc]^lX VZX_YTVjNTP
/' =YQZ\XLsYj[Z`TYYZ]{ dLXP]^YLYNZ`
0' D\P`PY^m`YPZ[L^\PYTL
1' ETLOPYTP\TdmV
2' ?\mdZ`j VZX_YTVjNTL

*)
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*)' IzPZMPNYl_]XP\YPYTLdLXP\LYl YLZ]ZMYp[\P`PYNT_
**' IzPZMPNYldj]LOc [\P [\P`PYNT_̀ dYTV_zm\PYTL\P][T\LsYqNS̀ m\_]Z`
*+' D\L`TOWj[\P`PYNTPL VZY^\ZWcTYQPVNTmL z[PNTjWYPZ[L^\PYTL̀ [\P`jOdVP
*,' C\RLYTdjNTLYj`z^P` ` [\P`jOdVP
*-' C\RLYTdjNTLZOMZ\YqNS[\ZNP]Z` ` [\m[LOPVL\LY^lYc
*.' C\RLYTdjNTLZM]W_}YqNSsTYYZ]^m
*/' C\RLYTdjNTL]^L\Z]^WT`Z]^TZ dLXP]^YLYNZL̀ uLWzTPZ]ZMc[ZOTPvLUpNP]L YL]^L\Z]^WT`Z]^T
*0' D\TUmXLYTPYZ`qNSdLXP]^YLYNZ`

%*1' D\TUmXLYTPYZ`qNSVWTPY^Z`
*2' ILWTOjNTLV\mdZ`lSZ[WjY_L `LWTOjNTLZ\RLYTdLsYqNSLUZOMZ\YqNS[Z]^_[Z`
+)' Jj`P\PsYl _]^LYZ`PYTL'

BL[\TPV [\TUL^qXZ[L^\PYTL̀ dL\TLOPYmOwL*/' *)' +)+) [\P[_VWZZNSZ\PYTP7CI=8&*2 _ *,
VWTPY^Z`dL\TLOPYTL'ATXZ\TLOYL]T^_jNTL̂\`LWLZO*/' *)' +)+* OZ)+' WW'+)+)%L ZO^PUOZMc
MZWT` dL\TLOPYmVWTPY^TLUdLXP]^YLYNTe'PRL^m`YTYLZNSZ\PYTP7CI=8&*2'

?_W^p\YPL ][ZWZsPY]Vl[ZO_UL^TL%V^Z\l Z\RLYTd_UPdL\TLOPYTP[\P ]`ZUTNSVWTPY^Z`` ^ZX^Z
\ZV_ MZWTZMXPOdPYld Oo`ZO_ZNSZ\PYTL7CI=8&*2 L _]V_^ZsYTWL]L TMLEZdWpsVL]Z ]^L\qX
\ZVZX%:LzTLYRcLA8|'

5V^T`T^c[\P VWTPY^Z`]L _][Z\LOp`LWT[Z XPYzmNS]V_[TYVjNS%LVZ YL[\' ^\lYTYR[LXk^T%
\Zd`ZUUPXYPUXZ^Z\TVc%N`TsPYTPYL]^ZWTsVjNS%QcdTZ^P\L[TL%'''
CO )1')/'+)+) OZzWZV _`ZvwZ`LYT_Z[L^\PYmL MZWT[Z`ZWPYlYj`z^P`c%V^Z\l `PvXT [ZXZSWT
V _O\}LYT_ []cNSTNVlSZ dO\L`TL YLzTNSVWTPY^Z`'Bj`z^P`c MZWTZ\RLYTdZ`LYl [ZOvL
SL\XZYZR\LX_` dXc]WP_]XP\YPYTLADFILE FE'

CO +/' )2' +)+) MZWZdL\TLOPYTPZ[k{ dL^`Z\PYl [\P Yj`z^P`c YL djVWLOP\ZdSZOY_^TL
EhIJ ` ?ZXj\YP L ^PY^Z]^L` ^\`LWL} OZVZYNL\ZVL+)+)'

DZMP\L^PWTL]ZNTjWYcNS]W_}TPM` [\TPMPS_\ZVL+)+) 3

I \ZV_ +)+) MZWZOZJL\TLOPYTL[\P ]PYTZ\Z`&FXL\LRO<_\MLYZ`Z [\TUL^qNS*/ VWTPY^Z`%
d ^ZSZ/ X_}Z` LWC}TPY'D\TPXP\Yq̀PV [\TUL^qNSVWTPY^Z`MZW00%.\ZVZ`'
DZsL] \ZVL+)+) dL\TLOPYTPZ[_]^TWZ*2 VWTPY^Z`%d ^ZSZ/ X_}Z` L *, }TPY'
DZsP ŝLVL^PvZỲL ]ZNTjWY_]W_}M_V ,*'*+'+)+) UP+. VWTPY^Z`%d ^ZSZ. X_}Z` L +) }TPY'

? ,*' *+' +)+) MZW[ZsP^ VWTPY^Z`` dL\TLOPYm0) TNS[\TPXP\Yq `PV UP 1+%)*' IkszTYL
YLzTNSVWTPY^Z`]T `c}LOZ`LWj OWSZOZMZ[\L`TOPWYp[ZXZN O\_SPUZ]ZMc[\T SWL`YqNS}T`Z^YqNS
pVZYZNSYLZOOPWPYmWP}TLNTNSL {L}VZ NSZOTLNTNS'
? ,*' *+' +)+) ]XP XLWT̀ dL\TLOPYm/1 ]^\L`YmVZ`%d ^ZSZ0 VWTPY^ZZ̀OZMP\LWZOTLMP^TNVp
]^\L`_%., VWTPY^Z`ZOZMP\LWZ\LNTZYjWY_]^\L`_%1 VWTPY^Z`[ZMP\LWZzP^\TLN_]^\L`_'
>POjWYcWm]^ZV]L dZ]^L`_UPYL ZMOZMTPUPOYlSẐ q}OwL%V^Z\q dZ]^L`_UP]^\L`Z`LNTL VZXT]TL
YLUYP]Vo\̂q}OPẁZ[\PO' >POjWYcWm]^ZV]NS`Lv_UPZzP^\_UpNTWPVj\dL\TLOPYTL'
JjVWLOYZ_dj]LOZ_ [\T dZ]^L`Z`LYmUPOjWYPSZWm]^VLUP%LMcMZẀ ]pWLOP]Z dj]LOLXT ][\j`YPU
`q}T`c [ZOvL`c[\LNZ`LYqNS dj]LO <577D% ] [\TSWTLOY_^mXYL`PV L dO\L`Z^Yq]^L` ]^\L`YmVZ`'

**
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hS\LOLdL]ZNTjWY_]W_}M_3

AP]LsYl pS\LOc dL ]^L\Z]^WT`Z]{̀ dL\TLOPYm_\s_UPIJB s' *++(+)*0 XP]^L <_\MLYZ`Z
LUPSZOZOL^VZ`%̀dXc]WPV^Z\lSZ pS\LOc[ZdZ]^j`LUp d pS\LOcdL ]^\L`_%[\TsZX VWTPY^[WL^mTML
dL ]_\Z`TYc%pS\LOcdLMq`LYTP%VOPdL dZSvLOw_UP\ZdWZSLTdMcL [ZsP^UPUZMc`L^PvZ`%L d pS\LO
dLZM]W_}YlL uLWzTPsTYYZ]^T'
I \ZV_+)+) MZWL[\TPXP\Yj XP]LsYj pS\LOLdL ]ZNTjWY_]W_}M_MZWL3,*/%/) ~

D\P`jOdVZ`l[ZOXTPYVcdL\TLOPYTL3

JL\TLOPYTP[\P ]PYTZ\Z`FXL\LRO<_\MLYZ`Z ]L YLNSjOdLYL ]mOWT]V_ITYZS\LOc' 6_OZ`L
]L ]`ZUmX̀ dSvLOZX `sWPw_UPOZ[\Z]^\POTLXPOdTZ]^L^Yl ]mOWT]VZ`l[LYPWjVZ`l OZXc' 5\PjW
M_OZ`cUPZ[WZ^PYq%VOP]L YLNSjOdLV`P^TYZ`j djS\LOL L ZOOcNSZ`q[L\V ] LW^jYVZX%V^Z\q
]Wp}TVWTPY^ZX%LVZZOOcNSZ`jL \PWLbLsYjdnYL'
6_OZ`L dL\TLOPYTLUPz^`Z\[Z]NSZOZ`j LUP\ZdOPWPYjYL [\P`jOdVZ`p L _Mc^Z`LNT_sL]{' =dMc
VWTPY^Z`]p _XTP]^YPYlYL *' & -' [Z]NSZOm'CO *' OZ ,' [Z]NSZOTL]L YLNSjOdL,, Mc^Z`qNS
UPOYZ^TPV] O`ZXTTdMLXT] `WL]^YZ_Vp[PvwZ_L ]ZNTjWYcXdL\TLOPYmX'
BL [\mdPXm]p VLYNPWj\TP[\P dLXP]^YLYNZ`%UPOjWPw%[\jsZ`wL% V_NScwLL ]VWLOc'JL\TLOPYTPXj
`WL]^YpV_NScw_ L [\jsZ`w_' D\P VWTPY^ZÙP d\TLOPYj ][ZWZsPY]Vj XTP]^YZ]{%VYT}YTNL%
^PWZN`TswL%[Zsm^LsZ`jXTP]^YZ]{%V_NScYVL%VL[WYVLL QcdTZ^P\L[P_^TNVjXTP]^YZ]{'
CMc^Yl XTP]^YZ]^TYL *' L} ,' [Z]NSZOm]p UPOYZWo}VZ`l%` V^Z\qNSMq`L .) VWTPY^Z`'BL -'
[Z]NSZOm]L YLNSjOdLUpLUO`ZU[Z]^PvZ`l TdMc%̀V^Z\qNS[Z]Vc^_UPXP]ZNTjWYP]W_}Mc[\P +0
TXZMTWYqNSL {L}VZ NSZOTLNTNSVWTPY^Z`'
BL -' [Z]NSZOm]L YLNSjOdLLU[\LNZ`wL ]P]^TP\%V^Z\j UP`cML`PYj dL\TLOPYmX%V^Z\l ]Wp}TYL
]V`LWT^YPYTPZzP^\Z`L^Pv]VPU]^L\Z]^WT`Z]^T'

JjXP\ OZM_OpNYZ]^T3

BP_]^jWP]L ]YL}mXP [Z]Vc^Z`L{ VL}OlX_ VWTPY^Z`TV`LWT^Yp]ZNTjWY_L ZzP^\Z`L^Pv]Vp
]^L\Z]^WT`Z]{%_O\}L{ SZ ` OZM\PUVZYOmNTT%_][ZVZUZ`L{ UPSZZsLVj`LYTL%[ZNSZ[T{ L Z]`ZUT{]T
QcdTZWZRTNVl]^L\Y_^TPv_O]VlSZ Z\RLYTdX_%]LXZ^Yq ]^L` ]^L\lSZ sWZ`PVL%[\TPMPSZNSZ\PYm%LWP
LU[Z]^ZU ]^L\YpNPSZsWZ`PVLV }T`Z^_ L V ]X\^T L \Pz[PV^Z`L{%}P Z\RLYTdX_] ]^L\lSZ sWZ`PVL
YPXj _} OZ]^L^ZsYl\PRPYP\LsYl]NSZ[YZ]^TL [\P^Z `c}LO_UPNT^WT`q[\m]^_[ L sZ YLUzP^\YPUzm
dj]LS OZ QcdTZWZRTNVqNSQ_YVNTm'J ^qNS^ZOo`ZOZ` ` ]psL]YZ]^T [\LN_UPXP YL V`LWT^P
[Z]Vc^Z`LYqNS ]W_}TPM̀ dXc]WP [\mWZSc+ djVZYL --1(+))1 d'd' Z ]ZNTjWYcNS]W_}MjNS
L Z dXPYPL OZ[WYPYmdjVZYL s' -..(*22* JM' Z }T`YZ]^PY]VZX[ZOYTVLYm#}T`YZ]^PY]VqdjVZY$
` dYPYmYP]VZ\zmNS[\PO[T]Z`'
yT\ZVl ][PV^\_X ]W_}TPMXPYTLNP]L TYOT`TO_jWYP[ZOvL [Z^\PMc VWTPY^LXZ}YZ dLMPd[PsT{
dL`jOdLYmXOZ [\LbP YLUYZ`zmNŜ\PYOZ` d [\Z]^\POTL TYqNS]ZNTjWYcNSL Z[L^\Z`L^Pv]VqNS
TYz^T^pNTmL [ZdYL^VZ`d OZ]^_[YPUWT^P\L^p\c'
FYL}mXP]L LMc ]ZNTjWYP[Z^\PMc VWTPY^LMZWT_][ZVZUPYl' ?WTPY^ZT̀YQZ\X_UPXPZ ]`P^P%
` V^Z\ZXsWZ`PV}TUP%LMc`POPWTsZ ]L `Z ]`P^POPUP'H^`\Od_UPXPTNS̀ ^ZX%}P ]p sWPYXT_\sT^PU
]V_[TYc%\ZOTYc%[\TL^PvZ`L dL\TLOPYTL'8j`LXP TX _\sT^qNTŴj]Vc%L XLUpXZ}YZ]{ ]L `cULO\T{
L Mc^"̀c[Zs_^m%XL{ XZ}YZ]{ ] YTPVqXSZ`Z\T{%VZY`P\dZ`L{ L Z^`Z\PYP̀cULO\T{]`ZUYjdZ\'

JLMPd[PsPYTPVZX[WPbYqNS]ZNTjWYcNS]W_}TPM]T `c}LO_UPYTPWPYZOMZ\YpdO\L`Z^Yp
L ZzP^\Z`L^Pv]Vp]^L\Z]^WT`Z]{%LWP[\T[\L`T{ [\P VWTPY^ZL̀U LV^T`T^c̀ ZMWL]^Tdj_UXZ`PU%
\PSLMTWT^LsYPU%[\LNZ`YPUT[Z\LOPY]VPU'
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D\T [\jNT ] VWTPY^XTUPOoWP}T^qp]XP`% OZ]^L^ZVPX[L^TP%XTWl[Z`dM_Od_UpNP]WZ`j LWPLU
[ZSWLOPYTP'

5VZ YPOZ]^L^ZV]L UL`m]V_^ZsYZ]{%}P [\P ^TP^ZpsPWcYPXjXP OZ]^L^ZVXTP]^L%L [\j`P
d ^ZS^ZOo`ZO_ ]XP `c[\LNZ`LWT [\ZUPV^YL \PVZYz^\_VNT_dL\TLOPYTL%` V^Z\ZX ]L [Zsm^L
T] `c^`Z\PYmXXTP]^YZ]^mYL ^P\L[P_^TNVlpsPWc%uLWPU[WjY_UPXP[Z [\P]^L`MP OZVZYsT{[L\V dL
M_OZ`Z_dL\TLOPYTL'

CMWL]{v_O]VqNSdO\ZUZ`

? ,*' *+'+)+) MZW[ZsP^ dLXP]^YLYNZ`3,-
D\PSvLO[\LNZ`YlSZ dL\LOPYTLdLXP]^YLYNZ`3

\TLOT^PvVL& *
VZZ\OTYj^Z\VLZOMZ\YqNSsTYYZ]^T& *
VZZ\OTYj^Z\VLZzP^\Z`L^Pv]VqNSsTYYZ]^m& (
VZZ\OTYj^Z\VLZ[L^\Z`L^Pv]VqNS!sTYYZ]^m&(
]ZNTjWYc[\LNZ`YmV& (
QcdTZ^P\L[P_^VL&(
PVZYnXVL&W
SZ][ZOj\VL%̀POpNL]^\L`Z`LNPU[\P`jOdVc & *
dO\L`Z^Yl ]P]^\c & ,
ZzP^\Z`L^P*TL&*)
V_NSj\& .
_[\L^Z`LsVL & ,
[\jsVL& +
`ZOTs%V_\Ts%pO\}Mj\ & *
TYQZ\Xj^Z\&+

FpsL]{Z_ SZOYZ^PYTLZMWL]^Tv_O]VqNSdO\ZUZÙPTSZOYZ^PYTPZOXPwZ`LYTLdLXP]^YLYNZ`'
JLXP]^YLYNTdL\TLOPYTL]p ZOXPwZ`LYm[ZOvL djVZYL r' ..,(+)), J'd' Z ZOXPwZ`LYmYTPV^Z\qNS
dLXP]^YLYNZ[̀\T `qVZYP [\jNP `Z `P\PUYZXdj_UXP L Z dXPYPL OZ[WYPYmYTPV^Z\qNSdjVZYZ`
` dYPYmYP]VZ\zmNS[\PO[T]Z`'

G\`LWZ_]YLSZ_NPWlSZVZWPV^m`_dLXP]^YLYNZÙP[Z]Vc^Z`LYTPVZX[WPbYqNS]ZNTjWYcNS
]W_}TPMYL ZOMZ\YZX%V`LWTQTVZ`LYZXL v_O]VZX [\TYNm[P]Z djXP\ZX `c^`j\LYTL [\mUPXYlSZ
[\Z]^\POTL[\P YLzTNSVWTPY^Z`'GZ^ZXo}PXP d`WjOY_{TML̂ mXZ`Z_[\jNZ_% V^Z\PUNTPvZXUP
OZM\Zv_OmL ]W_}MLv_uZX `qd`Z_ L NPWZ}T`Z^YZ_pWZSZ_'
>POoWP}T^lOL{ VWTPY^Z`TYLUL`Z%}P UPOoWP}T^q%}P SZ [P\]ZYjW [\TUXP] UPSZYjWLOZ_%YjdZ\XT
L XTY_WZ]{Z_' "
?L}Oq dLXP]^YLYPN]L X_]m \TLOT{9^TNVqXVnOPbZX%] V^Z\qX ]L ZMZdYjXT[\T [ZO[T]Z`LYm
[\LNZ`YPUdXW_`c'
?Pu}P ]p VWLOPYld`qzPYl Yj\ZVc YL ZzP^\_UpNT[P\]ZYjW%[\P^Z}P dO\L`Z^Yq]^L` YTPV^Z\qNS
VWTPY^Z`]T `c}LO_UP[\T[\L`T{ [\P YTNSTYOT`TO_jWYc[WjY[\jNP%V^Z\qUPdLXP\LYqYL_NSZ`LYTP
UPSZ]NSZ[YZ]^mL d\_sYZ]^mUP[Z`TYYZ]{Z_ Yj] `zP^VqNS]L `dOPWj`L{'
JLXP]^YLYNZ` `c]TPWLXPYL \odYP zVZWPYTLL ^LV^TP}]L dpsL]^w_UpzVZWPYm_][Z\TLOLYqNS
dLXP]^Yj`L^PvZX'
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<L\XZYZR\LX_]V_^ZsYPYqNS[ZO_UL^m` dL\TLOPYm3

>LY_j\3 EZdWpsVL]Z ]^L\qX \ZVZX L `m^LYTPBZ`lSZ \ZVL
?L^ZWmNVL]`k^j ZXzL ` dL\TLOPYm
F`k^j ZXzL \PQZ\XZ`LYPUNT\V`T̀ dL\TLOPYm
F`P^Z`q OPwYjMZ}PY]^TP`
JO\L`Z^Yq^PWZN`TV
D\PNSjOdVc[Z ZVZWm
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
G\lYTYR[LXk^P
EPWLbLsYjL\ZXL^P\L[TL

:PM\_j\3 :LzTLYRZ`j djML`L
?L^ZWmNVL]`k^j ZXzL ` dL\TLOPYm
6TMWTZ^P\L[TL
D\PNSjOdVc[Z ZVZWm
JO\L`Z^Yq^PWZN`TV
G\lYTYR[LXk^P
EPWLbLsYjL\ZXL^P\L[TL
F[ZWZsPY]VlS\c
EZd`ZUUPXYPUXZ^Z\TV`& [\m[\L`L zV\LMZzTPV

AL\PN3 ?L^ZWmNVL]`k^j ZXzL ` dL\TLOPYm
8Pw }TPY
6P]POL& AP]TLNVYTSc
D\PNSjOdVc[Z ZVZWm
D\jNL ] WD
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
IPvVZYZsYj `qdOZMLdL\TLOPYTL
JO\L`Z^Yq^PWZN`TV
ALvZ`LYTP`PvVZYZsYqNS̀LUmsZV%`q\ZML `PvVZYZsYqNS[ZdO\L`Z`

5[\mW3IPvVj YZN
?L^ZWmNVL]`k^j ZXzL ` dL\TLOPYm
F`k^j ZXzL \PQZ\XZ`LYPUNT\V`T̀ dL\TLOPYm
>L\Yl _[\L^Z`LYTP
EPWLbLsYjL\ZXL^P\L[TL
JO\L`Z^Yq^PWZN`TV
DZMcŶLsP\]^`ZX `dO_NS_
D\jNL ] WD
EPXTYP]NPYNTL
EZd`ZU[\LNZ`YqNSd\_sYZ]^m& [PsPYTPXPOZ`YmVZ`
JOZMPYTPXjUL

AjU 3JO\L`Z^Yq^PWZN`TV
D\PNSjOdVc[Z L\PjWTdL\TLOPYTL
G\lYTYR[LXk^P
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A && $
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
EPWLbLsYjL\ZXL^P\L[TL
D\PXTP^LYTP

>pY3G\lYTYR[LXk^P
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
F[ZWZsPY]VlS\c
JO\L`Z^Yq^PWZN`TV
DZMc^̀ZYV_

>pW37`TsPYTPYL]^ZWTsVjNS
D\POYjzVL& DT^Yq\P}TX
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
EPWLbLsYjL\ZXL^P\L[TL
F[ZWZsPY]VjS\L& rWZ`PsPYPSYP`LU]L

5_R_]^3 G\lYTYR[LXk^T
F[ZWZsPY]VlS\c
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
JO\L`Z^Yq^PWZN`TV

FP[^PXMP\3F[P`ZVZW
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
7Z_Y^\c OPẁ JFF ALRYnWTL
7`TsPYTPYL]^ZWTsVjNS
5\ZXL^P\L[TL

CV^nMP\3G\lYTYR[LXk^T
DZMcŶLsP\]^`ZX `dO_NS_
6TMWTZ^P\L[TL& sm^LYTPd VYTSc
EZd`ZU[\LNZ`YqNSd\_sYZ]^m
F[ZWZsPY]VlS\c
5VZ ]L NS\jYT{[\PO ZNSZ\PYmX7CI=8&*2 &Z]`P^L

#

BZ`PXMP\3 EZd`ZU[\LNZ`YqNSd\_sYZ]^m
6TMWTZ^P\L[TL& sm^LYTP
G\lYTYR[LXk^T
7`TsPYTPYL]^ZWTsVjNS

8PNPXMP\3EZd`ZU[\LNZ`YqNSd\_sYZ]^m& `cdOZMZ`LYTPdL\TLOPYTL
G\lYTYR[LXk^T
F`k^j ZXzL & [\PXTP^LYTP
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7`TsPYTPYL]^ZWTsVjNS
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